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firtr ggrag 

(anffegirftiigpi) 

(ggiggig) 

4^ faffl, 19 2009 

‘0.07 ufavirt mflhlA 2014* ^t ftjft 

(ipFWn) ^ frnr %1Tgt 
WT. H. 4{1)-OT^ T?DE ^R/2009.—TOf wgw, 
<WgKT 6,000 ^ 4ft *6,07 

nfifiM HMjK) «f<*,2014’ 

n^T t) !4jl4ajt|R 

arftrcjggT (farffafvi* sifcrcjgiT’gTTnngiib 
?raf (WIT ’TOT TTTOT SRT ITigTW STfalpRT g?l #1 
4( 13)-W^TJ^ gg/2008, ~mm 8 314^41, 2008 f 
triT g> arolg git ajii^R i 

fy .*— ft ft> ft 

lw w ram 

2. SRlSJqi 4»t Pistil R^ld^N), 4>i<tfci*t, 

git2, 'ygf-400001 gr«gg ^ gifte 8 arajjtr, 2008 git 
RWK4 giT. WIT 4(13)1*9/2008 afr fa 

5.1 3 ggiifalRd (Hlgl 3 tjpt gtapft fafg go fato 
xj^g aurtuRd -fltriiMI srt gft amyil i 

^t STORR 

3. *u«biil yrd’ifd^l' git sraftrmf gteit H 

git <jftg git (afljjgg) gt -at jhh, tggit git 

arffafira n% ^ 5 uftmfr <rar wg,i{) ^zfar gig wifadgl 

afa RPiraff gft 3ng[tid Igwr wmgr r 


■fldidl gir T*ng gtf urOta 

4. g$ ildint grcftg Ifatf far, *pg$ grigfag, git i r 

apg$-40000i ?ra 26 2009 git ygiftra git gifat 1 

^ftapft gtldgf g^gnfgrr #r-fa u^iieft ( i>hs" 1^ ) Rgtjt 
l^gjifggr to 4 26 gp, 2009 git TOp git gilfa \ 
'nxla^df glRiqi •pf? 10.30 gat^t^gfe 11.30 gat "sfr^tg 
afa jifiwgtiT glR^gf ^gfe 10.30 g^ it aroost 12.30 g^x£ 
gtgirepgftgngtgiffa' 1 

gw Fi'TPtti gnrtgiT 

5. gg i^gr gii(itg ftgd far sra fat ftvufa&iT gi 
afl^RR,‘gw faffgn’gfagR gt fengjg ifari 

anfti 

6. gm^Nr 15 g^ f 2009 ^ gRwi ?tgR gfg M git 

angfg ^ t^n» #n 1 ^ iaNr git 15 2014 git 

wpij'ggigit'aim’it 1 

t*pfa git diOfli aftr «Tg> ^ ftnr ^nng 

7. Httawl gftgig groitg Rarf 4gr eki 3 tt^ gitf 

R*ki 5**i^ 26 ^i, 2009 git j*sI?m Rt*<il 4IH J II 1 

R4>(1 *it«i'4rcTiafTf SRI IJIRTFI29 ^T, 2009 git 

TTRter git tgwi wp^ti i izNr afr xjngR g taoft 
gggfer^gr ^ gffgicf xj?g gr, tj^i Igdg git (nit® ^ 3igf^ 

15 g^, 2009 ^ 28 2009 44*, ift^T «TR mtgcT ptTT l 
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8. TTTfte $ ^ TT 6.07 

^fWRT yfd=Pl Tl ^TT TF«¥T < 5 i TcTH 

cnf% amm i tt 15 w^Taik 15 1 

*ma # -u^jMfd # 3Tr$n i, 

TlfeRiRT ^ra, TffjcRT «fqq 

anjro 

fK+iO nfinjfirqf itanfr if anriwpnlf ## 
^jftrar 'mOm 

I. Mfd^Td^T # ^rrq^ »n<iku1 afa 
ifRi unfair # y'lcHi?H ii # i w nwrc # 
fcHifao Trfcnjfinrf # ^iPra itmMfi "srafawff” 
3PJR RT tlpfterQ # 3T3Rfil ii ^T TRm* W t t 
iTC3#R, f^rifel tfcPjfiif # Hldlfaifif 3rf*Rjf^ 

5 nftHfifl tiq>^>tawRitsif ilRiqi *qlqiK^>t ISIRf^R! 

3frf?Rjf^T <lRfl i aCRPfcT it# I 

II. Miami : "*TR 5 T mq>K # fviilqiti hRi'jRimT # 
-Mi# if any tow# ajraRTR-^ Riyi«hT # f#i 

## it R^RiRga 71 # # ''JJT '77# fj : 

1. it RRiRr Rqi 4fq> i> hi+i qti^ omi {tfly,) 
3T*ra ww+ titcpt ^trt man m 

im<i f 1 

3PWR : $)4R ilwH 3f+K (3033313#) a^^PRRf 
^Nff ^>1 ^ 1*11 *nlqRiq> •yRwIi +qi*i 

it a3#R Jfit(H<rl Rti*ii ’flii^n I 

2 it TSlfi! %ipfl # TFTte fm. <3T%fT Tg-R) it 
anffet^i <ifiii it it# <n'i»4 If 1 

3 . 4 r? m*r 3 rh ^ 7 # fir# TRfr i# 3?*rar 
mili* #<rR # Rim i ami it# aram ft 
3-asp rt# t 1 

3iqqic; : tftqlq TTpftw 4"q» {anRHitql) <T*H 

«e*wi i4»it Ritilq Rqi if37 if 73RFI 

ajfc -41^ Oltll «3l(t |f, 3R# atiiRwif ilRiii 
#t TtPI*ff WT it yfjcl R7# ^ ■RT? I 

in. : ■sq^r triT ^ snrr^ “arafinwf" 

am«iR wl, (H' j ifH(i R+i-mT, *R*n3if, *ri^i 

frf*pif, ^n?ff afe fei^ ^ ^1 iraiRfflffei ftnqt 
3PI qiH’fl fq>Rl it oqHw i Rri^ ^IFft^Rt % I 

qtrtl ii ^>t <iHfi 10,000 ohh (siT'hti ) asR 
qin 10,000 ^1^ i if gVil 4m 3R flq. IsiiRifl w.Tq> 

1 


iv. aw Trai^Rww RyuPi^i: 

1. ^<1 Pi4ih» i l^ii^ 4'q. 3f*wi 3R®if*iq> slw, 

ftpp£ -qiwni ^ ^ iift #it ^ 1 ?^ t, ^ -qra i^r 
■HHi+ «ew«h W1 ^?t (fltn+l'sn^) MtU 
wn aiR^R ^Rr 1 ^ it R^vw w wt 1 ? ^ 
apftqr Puffed yR^jfd ^t t^it ifeoit i 

Hli ql<?ll if *fl*l ^ «"h(ll i I 3IRPI ^T qq-i 
% R^Tiq* qiqd qftrtl ^TJlt, if^> 3I*rai 
Hl«lftw 'StfR gTO U1RT "RrI «1RT 3^tf Rqil^ i 
«ai "stri arifew ^Rtt 1 

2 3ih 4 iiieqit i mm nqq> 3ii^i ^ au^nTTr nt4iJ 
i4> 31*rai 3RqRiqi stdi nial^'H 5<^qtjIFiq> 
im i arR w^f aiR i ^7 nifei 
awRwif iRi inga 1 3initiKui yRR^iM, 

ii U-l^ly+l TJUl^it i -H1HM TTS^st ^t 
itfiw wt i aiyRwit i^ft t#' ^ft 

sntnfl [ 

3. aq«rai TJ!«tfiR7 -gt^R ^t diyfdwif Isis ^ 
3lil*i iqV.’i ytqMiq/qjlnq qO an niyfim 3llmi 

m gtni, -it ufiRqif it# ii ^ airenr tr 

it^oit i 5m**il 1 , ^?1 qm iqi*i R*j, Iq-ii 

% iN7 arerai yi^Rq> -gteR i am 3115 # i 
■yiciM Rra IRniT i rt m, RiR # tiRlcf # 
’j'ldM yim q><qi R1 yiqRqj slrKRJt Mtci^Rqi 

wii# mif I 

4 . ii Rim i, ■argf it# # Tifyi TnisitT Tifyi 
t arfi^fiR irfyi ^ 5 yRyw) i arfirar^ Rsojqra 
3nis=r firm Tsm^m 1 3iff#F anmt ^ rr# i, 
rp ii7 aiaien -amfiT^ ##f 4 tR4iPm iRn 

am w# # urd^Riif 3 ri - 3 ^ aim 
R37 RRg# i cfi I 

5 . iiRimi^i?i##mi-RiiwiTrfyriRwtf, 
iiil # mfiviif rfi i Riqi '*ii<^ , h 1 

6. # RT#R i^7 URl If willed 
i qiil fq.q( ^IH^IT I 'iKfitq Rqi 4fq. 41 

it ifar apwi ai^mr gt^R ^ tr^im m 
apwi mmm mi i ■sm ^tm, ^rai% 

?ro ft^yi li^iT "w % i "g®! united mi i ^ri 
rt# # gfaWT Tr^trra Riyi+'f # iso ■£ 
vim#t#11 ai*m 
RT#m ifoif # amrprif ilRiif# Rfigi ii 
3 trr a# R'H'ilu.in mi afk impfmi mi i 

>aiHi iti qi# TlfyiRt (ajTqxt *j^q) # pro 

i gyi# #tt i i Riym # angiu rt 





['mi-javz 1] 


*TR<T ^ TPSTO : 3mrwr 


3 


RSTiffet ^ *ft ^KTfer ^ Tl$ 

^Ui4 i r 

7 . ^TF 37^CT y iqfa<*> 'STK^lfacq ^ f^T 

^fF tuf* ^ yfipjfiuf FWwRct ^ i 
mRR« ^ "3feR, TJTF^f ^ ^1 

3TcRW fe*T ftlfa 3 ^qR ^TRf fe*tf ^ RttR 
TJI fen ^fTQTTT I 

8. % 3T«RT ^eff 3fe STF^ ^ ^F ^fl 

^ ^ ffe *5F '5Tf?T ^ ^qTi F3> ^TTcft/ 
*4l¥H/<}qi 3RTC ^ ^ 4‘ ^RJcT ^T *fe t I 
%ft ’offfad *jrq 4f Yufad TT^Scft ^ ^ 
TJTF^f'd 3T^T I T ft '37Jj?f ^TT ^ IT^ft HIH^ 
ft ^FT Tjfejfflftf 3 kk° 1 yfci^fa Pl4q fttfft 
^ ^ wftt FtcTT f^, ftfc ^ 3imfer ^R ^ 
THF^r STCf ^q- ’Srf^TCF^I T?f%1 ^ 1%f«T ^ ^7f^f 

Wferft 7 !! I 

9. yfd^T rtFRT, ^[fe! "5fFT 4) efT^Ft, 

TTCT "<^ieft/*Hhrvft3T TRRf ^ fe ft 
^fWEf T?M <$7ft ^ ^nft-JMieil, "fe *TT 'JOTPw 
s)(rK &kj J4i?q> *h>4fci «ft 

^>t * 111 ^ I ^FTcft^ftfa 3Rq^!FM,^ 

fe^< u ! ellMrt ^>f TJ^I ft ^[Rrd ^TFt f^RJ? *THT 
ft Ftft faRT ^fRf qiftiJ | 

V. fttf sfkTWfei (%$) 

?R? WJ-'STRT T* ^ ftfer ^ FFc! *HkHHf ft ft^fe 
TJ^TT feffe WJ-ftfal ^ affiftcf ft*F TR^p Ftft I 

VI. <^R dRrdfeld f^I ftfel SRT *ftfe ^ 
3t4^t ft ftfa n^3^K, ^ ^ aiiq^qcivcii fW, %5RI 

fen qn£fi 1 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTQTCATIQN 
New Delhi, the 19th June, 2009 

Auction for Sale (Re-issue) of 4 6.07 per cent 
Government Stock, 2014* 

F. No. 4(1)-W & M/2009.—Government of India 
hereby notifies sale (re-issue) of ‘6,07 per cent Government 
Stock, 2014* (hereinafter called ‘the Stock*) for an 
aggregate amount of Rs. 6,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification*) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 


Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4(13>W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of Auction 

4 . The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
June 26,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on June 26, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p,m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued*’ 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of five-year tenure commencing 
from May 15,2009. The Stock will be repaid at par on May 
15, 2014. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
June 26, 2009. The payment by successful bidders will 
be on June 29, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e., May 15, 2009 to 
June 28,2009. 

Interest 

8. Interest at the rate of 6.07 per cent per annum will 
accrue on the nominal value of die Stock from the date of 
original issue and will be paid half yearly on 
November 15 and May 15. 

By Order of the President of India 
SHAKT1KANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
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is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

L do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

1 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3, submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 


3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of die bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD. 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 
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V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

Fff##, 19 3JF, 2009 

‘7.94 Tflpid 2021 ’ F& ftf# 

( ^ iflHltfl 

W. U 4( 1 )-S«m Ij.US TTtT/2009(i).— W FTF>1 7 , 

Rcl^gKI 4 ,000 *04 7FR # F£5T 71# # * 7.94 

2021 * 

FFlt) 

(fi# ‘Mw 3Tfq^T’ W»TCT t) ^ dfrdfUld 
TTcff FFT FITF WW>H SKT "Firt «WM 3rfFt£4HI FH. #141 
4( 13)- 4«r^tiH5 Rri/2008, crifhg 8 3TF1JFT, 2008 

2. ft* F>t ## fttfIf fo*4 ^ft, 4>iqfM4, 
#2, ^*#-400001 # fi^ff 3 tmhsr 8 srcgm, 2008 # 

KHI*1 FTi. 7i®n 4(13)-^5^ RF/2008 # 

’tor 5.1 Ff F*nPw(ft<i m# ^ «m=F '* 5^1 -AeliHl Mri fh 

I F># STIFlfTF 4 ) el 14) ski # l 

smftrwtff aititftdtdwtt # 3TTFZF 

3 . HlirijRulfFft •jldllFFf 3 3f5l!mmff### 

cRt TjfFFI Fit w 7FrtF (sgsfsj) ^ Sl^RR, ## # 
7# Fil 5 TlfdTRf FF7 7»74>l(l ## FTF At|P*uif 
#7 7T?F13Tf # 3)i4fe<i #FI 'STlRriT I 

#611*11 F5T W1 Flfte 

4. FF -fl'dlH) FITrftF 17^4 ^r, FiiqltfF, F#, 
^*#-400001 1RI 26 ^T, 2009 # THllcM # FIJI# I 
%ntft ^3 f#ft «K*ir*M #r-# mnicit (Rroh#) 
^4^Fh+ F9F 3 26 ^F, 2009 # FTTpT # FI# I 
srnfdw# f#ft 10.30 #1^n.30 f^##f 
afo RfRFlrif F#Fr 10.30 F^ 3 3R7TF 12.30 F^ ^ 
F# KKJCI F>t FJ# Ulf&H I 

3FF ■pritftfT tfiT7#Tt 

5. FF ## FITcflF «# 5R1 Fm) f#lPlM # 
3TpT, 'FTF fH^fHri' FmtF17 Fi F1F Ftril I 

3TF# 

6. RF 24 rii 2006 ^ HIW Ft4?T U^F ^ # 
3T#ri ^ F#I I W 73# # ^at 24 M, 2021 # 

RT # '^lltnft l 

X£7o tfM-2- 


tiidss 3f)r teTui ^ g»|«H 

7. Hltrlltfl R>I “MKfflq fel^ I# 3R1 31# 9# 

f#cl 'hl^ltno ^ 26 ^T, 2009 # 9^14 #UT ^1R»H I 
TO 4)#4ldl3ff SRI yiFFT 29 ^T, 2009 # 

rTRhST # #41 "311^41 | »fIFH %fl# xf 

3Wfed ## # 3T#F i^q UT, 3T#T # cnfhg 

^ 318# 24 #, 2009 ^ 28 ^T, 2009 714>, 54131 

Wf#T F# I 

8. sffim '544R#R#7sr^###3T#FT^4 
97 7.94 RfFTO #1# # FT ^ 54131 TTP^ #H tWl FTriFl 

'fiFR 3i^-FTf#r 3mm m 24 mror #r 24 # # #ri 

3FTR11 I 

mm # 'tiwMfa # 3n#[ 
7lf#FJRT FRT, 71#fl «[uq 
3»5#T 

Rf frq ft ruT ^ awfiw# ## 

■^ftrar +u>)m 

I. «»u4tja : tn=ni0 Hfipjfmif # «hih<*> ^wiKiO #7 
^40 mfmi # RltTrFT # # ^ *ma uro # 

f#f#ci Trfmjfmif # %rfiw i ' Ff " amfdwT " 

amm m *mrtF# # 315 #! # fit siwm #ur mn t 1 
ciF^rm, fqdiT+ti irfci 4 ipi41 # •#nfmtf ^ 3rf#j#F trfti # 

5 ■ahiTTcr 7ra» ^ ^ nmfsm 

#71 3lftjqf#l TTlTI # 3pmf?T F# I 

n. frimn : mm # #n#n ufmjfmrf # 

13TOfmmff 3mm m # ^ feq rp Rf i O 

7^# Fhft # 7 # # "^T F# ^ : 

1 . # -qurtl-M ^47 # "qra im\ ( 7 #) 
3nmr mM touff Wt (m#^) wi #f 
T7# t 1 

aura# :s&#TTP#i#Ft(3m3m4t) yF=hi(l 
4# # i'l'tl uiPtfaqi’ tiPtru) ^ <jPt>i'ici FH mH*) 

# 3pil*i ^iifun 1#13ptprpi | 

2. # nffl 'fainl Ft "FUR (3T#F *jcq) 'ri 
3RftlF> uRfi # f#7 q**i # 41# FT 1 # ^ I 

3. # FF Win 9FH F# F# (V># 33*mi 

Fl##> .#FR # UriFF‘R 3PFft ## 3rmRl FF 
^ M'KJU Fi# ^ I 

3rira# : ^ mq)ui #r (smam#) 

«?«*>k! ^N> # FRrffF 1mi4 "smir 

3?R FI^731F1 71# f, 3ri# 373fmmff ^#jf 

# jmret ^ mgq f# ^ %rfrfH i 
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III. S U i mMI : dUfod wff ^ arvfa “aiyPdWff" 

strir tr qrqf, ch'Mrn^, RoiPod RwqT, PTPrsrf, qfq^q 
ftfqqf, qR<ffq 1rq4 fq? urt qqrfqqffrq fqRft 

3Rq qqpft 7Tft<T fqRTt *ft TSlfcf ^ faq. Ml«n^l(l 7|eft £ I 
qfcft^qfi -!{HdM7lf71 10,000^ (3rfen^q) 3^37^ 
q?5 10,000 qqtj c£ yqqT 4f ^TT 37q 7iq> PvhTWki «T<+) 
q^ ftn? ^ I 

IV. 3 P* UTallM gfT ^iq ; f^llP^VI : 

1. <«j<vU Ri4?l<t> «ta SRiqt qi^R^ s)m, 

fqqq^ qitqq ^ 3 qm #q t, ^ ■qra ^ 

yiHM («V«'»iVci) 73RTI 
<<smi 3Tfqqpf cVn I qt Ri4?t^ ^tiln q7 
aqqfa R^flqid ^pjRt qft fqRTl %nqt 3 ^qR 
qq7 qtqjt 'A qi3 ^ «q>di't' I 7R1 37jyiq qil q-oii 
•fe Ns>I 4) q^?f TpS qfcft 3*qqT 

qtqfqqi sltru 'SRI 3T<T IqRCT WIT 3(fk Refill *J 
TT3T Jtffr 3T^ra #n i 

2. sntf TJT5^f 3 3TR1 3q^ 371^7 ^ 37R7R 37 3?4q? 

3Ttf^p5n*Hpi<^) s)(rK M,4 sIm,£ 1 q«Rft ^-fjTRiqi 
3TT^ 3 373^ 3153$ qft 3k 3 T£F Wfad 
arofTRqqf qteft TOjq i sRnqRq mRPwRi^, 
^Hil0,71 Si»*iwri) «iMi-q *i««?«3 3*t 

ifWqqi ^ "if snjRffwt qteft ■wl'tiK wf q?l 
qm?fr i 

3. ^ 3*qqT 31*433? T*RR 3^ 3TSjRR3qf 73Z <£ 
SRlll dlimdl yRuniq/qOHd dil dw MRlTVld 3-H^ld 
37 37 3ft 3f373qT ^ ^ ^ mm 37 
dl<rll3l 4f Riq^ 37npft 11?! 313 37 *313 t^fSRT 
fq? ^ 37331 yi'MpH'F ^TT 3 3733 37534 3 
^Odid hiki ^ Rn*il ^ '^n’ 5 T5ft, Wh fli<l<a 

'j'inH hihi <*<«♦> «f«t> Vi*hRw sl<it 
-fll<l 'Jii»( , fl I 

4 . TIPT^ ^’, ^5! ^ Trf?! VTRf^ra-TlfTT 

(arfy^d ofifi ^ 5 -g%ra) ^ arfv^ t iwigqrd 

t^n -Jii^n i snTvidi 3M^ ^ 4, 

■q? tq; 3?qqT 3fraftq7 ^IdTf qfTJ dd^lRlril ^Rn 
■fq? ^ yfq^fdq) ^fi 3^rqfeq 

■R^T Hiwlf ciPR£ ^ ^ I 

5. hihc 3 ^ >d?l Wtcil <iR;i UrI^RI Tfftl ^ 
q^fl q?( yfdfM«Pf RP1 I^RTT '4liJ, , ll I 

6. hRrjRi ^ Rroftq fr»r4 «fq? un ^(ri 

■r^3 mii-TI RtiHi '*iiu. , u t mfrtN R-fl4 ^ 

?ft fqr 3i«M yi'tiPH* ^IcR ^ "giPT ^ 


3pwi t| ^n, 

5R1 fqqi W t I "5Sq OR^Hfl 731^ W 

igi -gf^rvT qqRuq Pd^rajf qrt ^ 

yq'M4l41 '3^' q?P f I sm: ^ 3*qR! 

■amfw "^Rf anrfirRtff 4%qT ^ 
wi 731^ 3 ?r wli>fl4lo^i igm ^t 

"3RT ^ OfViq)' (3tf%cT^I) 37t 'P^2 ^ 
7-#n #n i $ P+^i+ ^ 37^137 ^3 
TIT^ <3177^ SB ^3 ^ qfl 3^ ^3t 
t41«h 4 i i 

7. -q* ifa 3Wqr 3mPHd> "Sto? ^ 3rH4lRlrd t fq? 
3? Br?«ti qR yRi’jRtqf pwioRo 3^ I 3RnqJ7°l 
qRRjqPdql" qrt Wlsd><, wf q4 yPd\Pdql' qq 
aTfirq 'Mr qft Rifq ^ 3fq qn4 ftqrtf ^ qtTR 
''J7T feqi 'dllRII I 

8. tqr 3wqi 3Hqf3^ "StcR 313^ UTB^f q4 q^ ^3! 
■^4 ^ f^q, w ^ qfq Tii ■qqq qq^ q^r^ft/ 
qRffrH/^fcn qqn ^ m 4 q^r qq qq^ f i 
■qqt qfkq iqqri ^q $ qqfqqi qft qi qqqft t qi 
ui?+I tI 3Rqq ^ q7j?i wl w ■qqqft ^ i ^ qiq^ 

yPd^rdqi’ qn apnqr qfq^fq qft fqfq Rrfq 
tr qiq gqrql ?ki qr qiqfqqr Tfcrc ^ 

qi?qi ?TO ^q 3%3RT TlfTT 1¥fq fdfq 7l ■3Hpqa 

qqra Tnfq^r ?tqi i 

9. qfqtjfqqt qff cimio, Tiqfqq ^qq q?n qt oii'^'Ft, 
qqi q<rii<rTl/q>Hl ! ?i3/^qi qqRf ^ qrcq^ ^ 
>j«idR qra qq4 q>t qq4-y°iKdl, «f^ qr 3iqpw. 
s!<tk 5171 y i5=Ti ^ TOq qft q^ y fnlfl ^ >«3«k tRii< 
q^t qiqTft i q? ■scrlo'ilq ^ fq> q>it spi rprt, 

RiR<cf<J| cni'ici qit ^f ^iiIhw 3Ef Rt>*ii >sitii 
qifso, qi me«t>l ^ qTJR 3Sf %3T qiqi qifiR l 

V. ^^qiqR^-^qqfi qRqpqftq^^ (^qr) 
gni qqq-qqq 37 qnfl q^ qhrqi ^ q?q n’qiddl' 7t 7Tqfqq 
Tjqqi fqqfftq qqq-Tftq) ^ 3qpfq 4qr q4 37^1 qRql 1 

VI. qfrdPmd 1w -fq^?! ^ 5T7I Tpftaq ^ 
srqfa I 3fk TK^qR, "qq Rt 37iq?qqRll 5WI, qtqqi q4 
7RnWvq %qi wpii i 

NOTTFICATION 

New Delhi, the 19th June, 2009 

Auction for Sale (Re-issue) of ‘7.94 per cent 
Government Stock, 2021* 

F. No, 4(1 )-W & M/2009(i).—Government of India 
hereby notifies sale (re-issue) of *7.94 per cent Government 
Stock, 202r (hereinafter called ‘the Stock’) for an 
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aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4{13)-W & M/2008, dated October 8, 
2008 issued by Government of India, 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
I n dia, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October s, 2008 by aprice 
based auction using uniform price auction method. 
Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
June 26,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on June 26, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.ra. 
and 12.30 pm 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of fifteen-year tenure 
commencing from May 24,2006. The Stock wifi be repaid at 
par on May 24, 2021. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
June 26, 2009. The payment by successful bidders will 
be on June 29, 2009, i.e,, the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e., May 24, 2009 to 
June 28,2009. 

Interest 

8. Interest at the rate of 7.94 per cent per annum will 
accrue on the nominal value of the Stock from die date of 
last coupon payment and will be paid half yearly on 
November 24 and May 24, 

By Order of the President of India, 
SHAKTDCANTA DAS, Jt. Secy. 


ANNEX 

Scheme for Non-Competitive Bidding Facifity in the 
Auctions of Government Securities 

I- Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of die notified amount will be accepted in die auctions 
of dated securities. The reserved amount will be within the 
notified amount 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following: 

]. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly, 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD, 

2 Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
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its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4 In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

& Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the banker PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs maybe built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 


wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

19 2009 

'8.24 yftlVH Trr^TRT TZES, 2027 1 ^ 

(tpftifxr) - fofmT 

W. u M. 1 l TTR/2009 (ii).— 

, Hd<£K! 3,000 W* (^Tt^TTfaT 
^ fap *8.24 Ufa rn 2027 f (fatf Fp£ 

IWT 

t) 3 ‘dfwfaM <RT HKd W4»K SET 
TT » 4(13)-W^Tm^ 1^/2008, cTR8 
2008 3 ^ 3T*ffa I 

■Mr ftffe 

''tit, *pTf-400001 ^ ^ <TRh§ 8 3PKJF, 2008 

flWM 3Tffe|4pMI TT. RsST 4( 13)-^^Tn^ TR/2008 ^ 
% 5.1 3 ^ TTTCq faffa 

inifa TfaTRft SKI I 

31ufr1V-l«ff 3TT^T 

3. TTWfr ufaijfNf ctf TfaTlfRTf R atufdRqf ^ 

3Tftr^?T Tlfal 5 ufa^m UTU ^TfarRff 

TTWDTf ^ 3TMfef fapRI TFTTT I 

•ffarnfr <t»i RiH 

4. U? ^fapfr Wfa ^RfaRT, 

^*4-400001 5TO 26 2009 ^ ^ | 

TfaTTtit ^tfaRTT TCFlfaRT #T-^T TTRTFft ( 

26 2009 4 TCP xllfF? | 

3TUfaR*ff T J^f? 10.30 Tf ^1$ 11.30 ^ 4^ 

affr Ufawff 4*4 10.30 ^T3f ^ 12.30 

^ ^rfari i 
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4^1 ftiff# 

5. 4f 7 #f wto 1#r4 fg* srcr ^rft Ifon f dfe i f ^ 

STJTTTC, *414 MPrT 4>lO«IK ^ 1# 415 #11 I 

375fa 

6.4f 74(41 15 4>w1,2007 7? 417*4 ft4T7 #7 # 4>t 
3T^T^1^#n 1577 #4> # ■## 15 4?747t, 2027 4it 
47 4ft ^i# I 

f#7 # mfter stir 7#s ^ ■fair *praR 

7. -iIitimI 44 hR«hm 4#4 R'3i*C ^5> 51TT 37# 4# 

(#4 g# 544f7 : T4 if 26 «p, 2009 4(t k<;Rki f#n 'dlH , ll I 
715171 «l)eiKlfll3rf 5171 g'leii-t 29 ^4, 2009 37*7?^ # 

mO«i 4(t f#TJ ofTCTTT I «T«h 4> #1? ^'loi-i *t -OciihI *f 
371## 7#F # 3fe g74 47, 37f# *£44 ijiRR # ## 
3 37*# 15 Wtf, 2009 7t 28 ^4, 2009 441, 4t5*J4 *414 

vnf>rd #n i 

SIR 

8. 3l1#4p4g94R4ft4I#3 37#F#37f#igc4 
47 8.24 yfd^ld yfci«i4 4ft 57 7t *4F4 4l5g4 #11 5*71 
g'fciin 3#-4lftf<* 31P7T7 47 15 37475 3?t7 15 vneiO # 
f#Tl 011^11 I 

4175 # <ie#ti 5> 371% it, 
Vlf*14>lnl 5177, 7#Fd 77f44 

3FJTO 

7774 4 ft 5frnjf#if #t -tlMi»fl if mffawft *#t 

5jftrar 4#*r 

I. 4>l# 3 : 77744ft uRl«jKf4f 4ft *51541 4Pft# 47 

<SJ<UI 4lt !(lrtlie>d # 4ft ^ *7175 7K4>K 4ft 

ftdiT+d sfinjfiptf 4ft ^Rd 4#if#f 3 “arafawrf” 

37T4T7 47 *7Pi#7t 4it ^nld # 44 57514 R>41 441 $ I 
5437117, R-llTWid uRgid^T 4ft d)dl(#1 if 37f47jRld 7% 4( 
5 5f5W5414ft 375(5744? #41*7175(447 4lt *11# 13IRf4J7T 
7% 37f*igf55 7% 4> 3RTfd #lt I 

II. 41441 : 4174 777447 4ft RdfPfcd 5fdgTddT 4?t 
d1r1ir*74f 3T3lf5V74f 371*57 47 *$ R^VI<*f 4( #47 'HMiKkI 
<2j<7tl sHt # R^RiRski TTtff 4>t *J7l 41# % i 

I. # *71## ^4> ^ 414 41^ 73T41 {^tt^) 

37441 7751441 77141-4 45t (4774^) ^1141 4^t 
773^ t I 

374414 : ^4t4 4 RWt °Nff (37I73fl74t) 3tk 71544ft 
^Ppf 4»f 34^'Bft4fV4T 4lP774t ^ ^f^44 577 74ft4 
^ STtfrl UllPlTI f4T4I 3114711 | 

&& Tt> < <J 3 


2. 4il nR 'flciinl 4t <t>0s '441? (3fj4>4 ip4) 
374^741 7if?i ^ Ri* 7 ^ ft Wlci} rt'iifi I 

3. # 45 74ft4 44R 4^ 41^ 1%7ft 44? ^41 37441 
3rmf*M> ^tW^4l«14^3744t4t# 37447^7 F4 
^ 47g4 4JT^ I 

374414 : ^ *Ht4 414^ "141 (37R3717^t) 4*7T 
7TC4)17t 7147 4t 4174(4 t74^ ^41 if U.TIdlO.'H 73141 
37t7 417^ 73141 773^ f, 3744t 374t4744f 4lf414j 
4>t 3I4T4 414^ 47^4 4>7^ ^ fe^RRft't I 

III. W74»dl : 44^44 4Icfl ^ 374(4 “^yRtWtff” 
3714R 47 414?, 4P7pl4f, PH'lRd Rd»l4T, TR^lSlt', »ll4«4 
1¥44t', ^4177? 3lt7 4174(4 lT3l4 'tsi' 5171 44lRwlRd f%7l( 
3F4 ^44t 77ff4 f^Tlt 4( ISJ^ ^ %I? RPftfRt 7pft t I 
4t?lt^4ft-gddH Tlftl 10,000 f4g(37%4 ^4) 3?t7377^ 
414 10/KK) 444^g'fjjt"tf el<i( ^771 3744^f44iT<Dn «T«h 
I 

iv. aw srere?4i4T5» f^vnPigy i : 

1. ^71 R^7I4i ^ Rf? 377 ^ 31*741414^+ 

Rl4^ 41*44 3 3 414 #4 41# t', 4177 THf 

774441 77514^ 77141=4 4ft (7^^713^) 73141 
T^Rl 37pl4l4 #TI I 4^ •qt R^ld. 577 74ft4 # 
31#! f#ff414 yRgfd 4ft fellt %44t if ^471 
^41 4#t ^ 414 ^ 714141 £ I f77 3717T4 44 444 
f4! fd^7i«t> 4^1 ft# ^ 751 ^41 37441 

41 4(441 stern 5171 UlRl 14541 jIHJ 3f(7 R=hl^ if 
7131 4(141 37^14 #11 | 

2 37# 4154ft ^ 41414# 371# ^ 371417 47 «c«l4> 
^45 37*741744^147 #^17 T?4#?777744t#4?ft45F 

444 ^ 37 # 4154 ft 4 ft 3 # ^ 441 44^7 «*lPt><t 

3iyrd744t#ft4 7ffi 4>td l I 317I I *1 I 7» I MflP^Pd^ , 
^ l?d^lM.O W# if 7714F7 45#t # ^S477 
4#4r ^P4 if <HH(ti^H4f #1t #t447 4ft 4ft 
414# I 

3. ^41 31*741 41*7f#> ‘5#7 # 374f47#t 735 ^ 
314(4 37l4cH y(d<dl*7/4riHd 4ft 377 MTCffifkl 3ft774 
57 47 #ft, # 4f##f 4t# # 5( 371*47 47 
-jtdIRt if 771# 371# I 577 414 47 «4R 1# 1#1 
Ht) 37*741 41*7^741 5#7 ^ 344^ 51F4ff 4 
g44Ft 41414>7 ferial ^ 414ft, t#44>t 417# # 
g4414 41414>7^"#> 4141*rf#7'5#7 4lt yRi^fl^i 
"41ft 4ft 3(Rnjt | 

4. ^ HiHcrt ^’, 41fl 4trft 4ft 71% 417fW 7% 
( 37l4gf# 7% # 5 4fiR14 ) ^ 37f441 i 4*715414 
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3TRZT ton I <HlTvi4> toto ^ 

3F to? 3T33I TT*lfa3> 'Steftf 33 *Ti<sifto tol 
% 3? to into 37t to*jfto 33 tom jpti 
hksvII n<l3> ^ <t>? ) 

5. tot -4' to toft tol Mfto tol ^ 3RI t, 

to 3ft toto w 3 ton i 

6. Trf^rqfa 3ft tofa tolto sra toi 

^3 "ft tot 13>3T qi^'H I mk41h ftto to to 31 

ftt to? 3W3T yitoi«b sl<ru ^ 'g®? T3lft 

3I33T to tol l>d 73lft ^ "5RT 3>to, to% Tto 
5RI fttoIto 33T t I TJ53 731# #' 3RT 

3to 3ft 7jftoT ^ Ptoto 3>t tol 3t 

tototo t to ^to 3^ to 11 sm: toawn 

in to* sldif 3ft ato<uto toftof 3ft fftfto ft# 
WI Tto HO-jOm,^! T3T# 3#7 to^to^d 731# ft’ 
*131 to# 3Tmt Tlfto# (3#to TJF3) 3# TW F3 

ft 3#n tom 13T3 ftf Ptoi* to ®njft3 37 ^ 

yyto<H 73i# ft eiiwlto *3 3 tot to Tjjftto 

wl«*»i4 $ i 

7. ftto amr Titoftre toto 3* ■jiutoeci I fto 
3^ 1W 3# ilfr^ l ^ R) l df<d 3ft I 31313173 
tofttoto 3# #53)7, Uretof 3# 3f#>|f#3t' 3TI 
3737^1 fftfa 3# fMft ft 3T3 3TT# f<q«T to ’to 

’jTi ftor *ro?n i 

8. ftre 3?33T Ti«rfto toto tot ureto?’ 3ft are to 
ft# to toi; W ftft to ftl ^31J 337 <,didl/ 
toto/to m? to ^ ft 3^ 3* 3to I i 

qilHci fqstil ^ ?nl*in ^ ^ an 

TTttof ^ 3JWI Tt qqoi 3ft 3n ^en41 ^ | ^ hih<t! 
4i to to’jfto 3>i ato 1 ! to’jfii 3ft fto* to? 

^ 3T3 Ttot torgt, to 31 TIT3fto toR 3fl 
«i63) ?ri ^3 to^ei tor pf tor to? y toto 
o!IF3f JfllfHcT tor I 

xv r- r^ \> _r\ r- T . r , ,. 1 i r ; _^ N 

9. 9m , *jm^i W <ni*m, ^Hl^d ^TR ^ITT 

cT^T ^ f^TQ, w^rf ^ 

^KIM Him <t»l4 _ H u ll7ll, 3k> ^1 Hl^fn^ 

^RI U\Z<* ^ ^ 3^3^fR^RR 

■^t ’Jliy, 1 !! I W <i^rTrl<3i)4 % 3R1 cTFTcT, 

P^mm eTFTcT ^ ^ Tf %V\ ^HT 

^T ^ cl^rl r^^i -iHf I 

V. ^FTl 3T1?#T^ ssIctkI ^rt (*t^) 

g^Kl ■RR^T- RT hmII ^ rf6cl 'R^lRRfl ^ RVfVrT 

^RT Pvtfm WT-TftRT ^ 3TcRfcf ^t #ft 1 

VI. W feTT-ft^T SRT ^ft^T ^ 


3T#T t 3im^"cn ’R^Hl 

^MT^r 1%R! ^TlRTT 1 

NOTIFICATION 

New Delhi, the 19th June, 2009 

Auction for Sale (Re-issue) of ‘8,24 per cent 
Government Stock> 2027’ 

F. No, 4(1 )-W & M/2009(ii),“-Govemment oflndia 
hereby notifies sale (re-issue) of ‘824 per cent Government 
Stock, 2027' (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W Sc M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 
Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex), 

Place and date of Auction 

4. The auction will be conducted by Reserve 
Bank oflndia, Mumbai Office, Fort, Mumbai-400 001 on 
June 26,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on June 26, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of fifteen-year tenure 
commencing from February 15,2007. The Stock will be repaid 
at par on February 15, 2027. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
June 26, 2009. The payment by successful bidders will 
be on June 29, 2009, he., the date of re-issue. The 
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payment for the Stock will include accrued interest on the 
nominal value of die Stock allotted in the auction from 
the date of last coupon payment i.e., February 15,2009 to 
June 28,2009. 

Interest 

8. Interest at the rate of 8.24 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 15 and February 15. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on ‘‘non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 


auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
ttie effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to die bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
die reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent maimer. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either die main SGL account 
or die CSGL account of die bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and theCSGL account Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 
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8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission' 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

3 TftRJSRT 

riflwt, 19 2009 

‘7.40 TZfai, 2035 * rift 

() 3? ftrtt ^tanft 

w. *t. 4( 1 tnrr T”T/2009(iii).—W 

4Hri>K, l(d^5Kl 2,000 riR(5 (3Tf%H) rift rite! 7lf?l ^ 
feftr ‘7.40 irfcT^Rf tUriilfi Wfri>, 2035’ (fritf rilS 

rift trisift OjdPWM) 3Tf*TCjfrin TOlt I 

■q? frraft ?tt srftnjririr (fant * fife arftRjririi ’ w $) 

fr' Tlcff ri«TT riM TRriiTC SRT rilfr TTIMM 

m Writ 4(13)-^^. t(ri/2008, rtlfrtg 8 

2008 if riraf ^ rift w^nt i 

WT W TqitT 

2. Wri? rift f^5Ft ’hKol'i '^rit, 

x&i' -gi^-400001 ^ WriR^ riRfori 8 STri^riT, 2008 rift 
wt pi m 4( 13)-^^^ i^t/2008 ^ 

^ 5.1 if ri rilfdriffta 3 RWri -JJrtt ritetlrit trifa riil 

riRd •srraTfci dHiil srt rift rinpft i 

attf frTR a f rift 3 TI«i<H 

3. Tri^ifr yfd'^frRff rift -fl i fn -m) if sraftrcririf riteft Si 
rift gfr WFT *riftri (SPJriri) rit 3PJRR, fririft rift 


atfaqTri n Tifti ^ 5 siRtsfid w tft+iO wto rini °qRwql 
affr f 3Tl rii 3TTrit<Jri frivrit 'Jtm/ti I 

•ftWrill ri* Writ TTri rtl/lra 

4. ri^ Hldlril RKfltri «trit, riririfari, W2, 

*pif-400001 SRT 26 2009 rift TT'dlfcM rift rirpft I 

%fRTt ritfelriT ri**lfid #1-^3 WTeft (U,d4tl!>l) Writ 
Scrtd^lpH W if 26 rijri, 2009 rift rift Wrift I 
3T5rt%FTrit ritftririT 10.30 riri rjrifs 11.30 ririritritri 
aftT vfht*lriT ritfaril 10.30 ri^ it 3PR15 12.30 ri^ rit 
ritri Mtgn rift WT=ft ’tifey, l 

riw Pritfad 

5. riF TSfrii riUdtd "tri? ?R1 ^lrit RtdiWtfif ^ 

frriffrrit’ ri>kW< ^.HWI I 

araftr 

6 . ri? 9 frriririt, 2005 Tt RRW ?t3R7 cftti rid rift 
3Trifri ^ ^tril I ^ Writ ritt 9 ItPririT, 2035 ^t 

q? ritt ^rnpit l 

frnfit ^t rirft^r attr ^ trini; ^ran 

7. ritdlrit riri 4R u IM rilfdth n.'JtcJ SRI 3TR^ Tfrt^ 

ftrifl ^5*^ riHrifw ri 26 2009 ritt 9<t(?ld %ril 1 

Wei <(left4ldl3lt' SRI ^riclR 29 "^1, 2009 Sfrif^^R'tri rift 

rilfr® rift Iritril ( Writ ^ 

ritwlen Writ ri> TJrri ri?, 3 hTcih 'fjHt ^fldH rift 

rilfRri Tl aTOtrf 9 riH, 2009 ^ 28 ^t, 2009 W, TTtS’Jjl 
®riR ynfrra srirr i 

TOT 

8. 3TfrR ^ aido ^ ^N* ^ 3fo>n 1 

TR 7.40 URlVId llfrlrid rift St ^ StriT riril fWl 

rfTrilri 31^-rilfrfrir 3ttriR RT 9 ftldHt affr 9 rifl fritril 
^ll^TI l 

rilrif ^ O^fd ^ 

rilfriririTRl SRT, TT^riri 'rifriri 

3ripw 

ww f t uRl«[jjwif TBt ^ririft if OTlfrlrireff ^teft 

I.riirit^ri : TRriJRt Slfrl^fdril rift isnqqt riRttrilfr aft l 
TftRT rilfclT rift ytrHI^d ^ rift ^ ^ riRri WIT rift 

r<d i T*d gfri ^Td ri f rift wPiri %nfwf if “ 3WriPTrif” 

STIriR riT riRftSRt rift 3T3R% riri 3IWri 1%ril riril t I 
tKJRR. Rdlt+d rifipjfririt rift %nfarif fr' TTfril ^ 

5 rifririlri ririi rift 3Tyfhf*Htjf «il(ri<u trit^R ^t rintpit I mkI^TcT 
TltTT atfVTjfrid Tlt?l ^ 3RRfa ^tit I 
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II. uram : rirt rf*r ftnlT+d sfinjfiraf ^ 
%nWf if ^nrfciRRff stiff: rt t$ ^ fcR RFfaRt 
3^eft Rt Pi'-iInRan ?lrif Fit ^R "t : 

1. '3ffl Fi<dl*l R^4 3[«h >fl« <3ldl (R^s) 

3?«rar rfrtft rtffr Fit (w 5 ^) R*f 
TOctt i 

3rrar^: $1^ wiWi «fa>f (3 «<^k 41 ) aSftRfFrrct 
iMt Fit <Aif*iccii F> ^fe. J id "?R *3)1*i 

^ sitffa viiThh * 110,01 i 

2 rRi Rtamt Ft FRte fro. (sifci t^t) i 
srRrf Tiftr Ft far* ffi ^1 it# FPni f i 

3. # RF WI FRi F# %Rt RFT i# 3TW 
RRlfRF* #rR # RFRR ^ 3ml ## SRFFaj RR 
3 3RgF FR^ $ I 

3TWF : # «NtF TTFftR ( SIKSTKF)) FRT 
wp+iO i## RrcitF 1t*ri i# 4 TRnfttT^ laraT 
sfa Fi^'orar t, smt 3raffR*Rif FtfMf 

Fit JFFST 3TRJF FR^ # f#*RT3 #t I 

ni. «mw»a r : sr^ri rf! # siitR 

3TRTR RT Rntf, FRRfY, PPlflw fHFIFt, RWI#, *?fF*R 
■PrftRf, ^raf sfir RirfftF R^4 srt FRiPrefftF fFRft 
3FF FTO# RftfT ftiRt *ft FqfF?J # %R RFlMt t I 
«fl<ifl ^F>t -<^iaM yRri 10,000 RHk, (sfiFTtl'iJj^T) 3^ 3««t> 
FIF 10,000 TRR Ft ^n 1‘ "4 ?Wt '^Rl 3TF FFT PviiPm 3#FI 
I 

IV. 3FR u«ll<nii'*l4> lqjfiiPi?5fl : 

1. 7|FR fR^TTF FI f#T 7R IfF 33RFT RIRIrF #FF, 
f#l# RI«TR RFI #n f, # RTR t^> 

RRHF flSW* R1RRR FSt (Rt^t^) RIFF 
wi ^Fn i ^ fn^i* ^r ^1r ^ 
artfft f^=nf^d yPd'jRi w\ %# -IldiMl if 
Rt# $ RFT ^ W t I ?R 3TRFI RF RRF 
% MVI+ F«F RfFft ^ -m t, iNr RRRl 
RTRfw '5t?R '5R1 URt f^RTl RRT 3fk W 
rit ■3TFH 3Tife?r #n t 

2 31Ri *J{p«t>T RFR 30^ 3URR RT 3ri«b 
3fa? 3TRRI RIRlR^ 4ld< 0.d4)U^ R^ft 
RF7 Tf 3qq^ 3Il^Rf Fff ^ ^ TO 
31MfdWtff RtefoTRJF R^ni I 3RTTWT FftftRfMf, 
•jf# F.H4llJR 3PFI# if "RRIFR 'ISOSl ^1 
^f?FP RR if ^yPdWtff Rfdf T^R R#‘ ^ 
■FtFRff i 

*, /\v-f~ ^ 


3. ^7 3m^r yrafa^ izt?K ^ ^raRrmf ^ ^ 

3^T 'HKfRp W 

^tt ^ ^ 3im ^ 

t? ^TT^ 3mnft 1 ^T^m^TT ^Hf^IT^RT 
fe f*r 3T^ mqfw ^teR A ^ 

^RfR HI VI \irW\ ^ '*$ ieT, Pl4*1 (ITiha 

"^TRt ^m^f[ i 

4. Mihc^ ■?, *tf>\ TTfTl yi<fiwd <ifti 

Tl%^5 yfeici) ^ 3|ft^r^'WTJTRT 
3nw3^r f^Rn '5^ i ^iTVr^ sroz/jf ^ hih^ ^, 
yi^fn^ slmT ^>T ^ti^if^rq F^T 
fe ITIF^rt ^ yRi^fa^ ^7T 3TT^H 

5. HHH ^ ^Tt TTftl STRfifRT Tlftl ^ Ft, 

yfn^^T HFT ^ %^T ^OT I 

6* 3rf^jjri^t HKdfa fer45Ri ^4)^ 
^ ^Tft i^n ^riQTTF I ^ko)h ft^ ^7 ^ ^ 
^7 'Sfra^T ^ ~g^ 75!^ 

wto hI'^ 41^ ^n, ^tt^7 

SRT f^&T f^T ^ ^ I "5^ ^ 

^ Pi^lViT W\ ^1 ^ 

I Wf:^7 WTO 

URrfM7 sIciiT^rt 4)fd4r Pirq^i ^ 

F^ qicil Tlftrof ( 3fferT ^ 

^ #n i ^ 3?gdN “3^ 

^TFtr^ ^ qiwfqvi ^ ^T ^ 35^ 

*41*1411 

7. ^ $5* 3J8TO yi^‘* ^R *T dTK^ifarq ^ f* 
TTI^7 ^rt l^Rjf?TO FWIdRd I 3TORI 
41^7, WSTJ yrd^Td^T ^7T 

^TRI fn4v ^>t Irifx? ^ ^TRf P^qiiT ^ 41 cH 
3JT fwn vkll^ll I 

g, WTO 1 9fR^^TO "StrR THF^f ^ ^1 

^ fan W ^ ^ tTO* F^ft/ 

*H^H/^I W7R ^ F 1 ? 4f ^*£r1 *R ^ I 
f^Tt 4 wfter ^!T t ^T 
7ITF*t 3RR1 ^ W mvi 4I % I ^ HlHc^ 

'jiFI ^ 4cu u ! yHi'^tci ^»t Wh 

^ ^TF 'STORft FtHT Ft, ^N7 m 3U*jfa* ^7t 
W* FRT ^ #R1 TTf^T 4f f¥fR ftfa ^ 

"^TR ^nf+icn FkTI I 

9. yfd^fcl^T *fl ciPM, dHpqq 4t W^Ft r 
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cTOT TOf ^ 1?^ TTTF^Ff 3 

^MFT TIM ^ TIT*lfr* 

^ in^ ^ WI ^ ^ W# ^ 3?3RR W 

3trirtel^ 3R1FTTM, ^ 

^ 3 TTiPra ^bi 

V. •fet 3?fc TTI ^fr* ilwT ^ frsrct (^T) 
SRI WI-W TT RFft *T$ %MT ^ cT^Tf ^Tc# 3 OTfacT 
^FH ftqffcT ^FR-^ftRI ^ SRpfa ^ ^ TOJ<T ^ft #ft I 

VI. ~&n af^Rad f^IT f^ftr SET 'RRtal qF 
wftr $ 3^ <i^k, ^ *rt wswttm irt\ f i ^t 
^fad fen ^ri^fi i 

NOTIFICATION 
New Delhi, the 19th June, 2009 

Auction for Sale (Re-issue) of ‘7.40 per cent 
Government Stock, 2035- 

F. No. 4(1)-W & M/2009 (iil).—Government of 
India hereby notifies sale (re-issue) of ‘7.40 per cent 
Government Stock, 2035’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 2,000 crore (nominal). The 
sale will be subject to the terms and conditions spelt out 
in this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No, 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and d ate of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
June 26,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on June 26, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 


When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of Thirty-year tenure 
commencing from September 9, 2005. The Stock will be 
repaid at par on September 9, 2035. 

Date of Issue and Payment for the Stock 

7 The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
June 26, 2009. The payment by successful bidders will 
be on June 29, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., March 9, 2009 to 
June 28,2009. 

Interest 

8. Interest at the rate of 7.40 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
September 9 and March 9. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount, 

H. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

I. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
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and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident hinds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate, Under die Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 


5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them, The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients, Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable andbrokerageycommission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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